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Bonee BbICOKME B CPaBHEHMM C GpO-

KEPCKMM 06CyHUBAHUEM KOMUCCHUM

B PaMKax J0BePUTE/IbHOrO ynpasie-

HUA — He YHUKaNbHas 41a Poccun cu-
KAKME PUCKWN HAO YHUTBLIBATL, OTKPbIBAA NUC TyaLus, 0TMEYaIOT y4aCTHUKM PbIHKa.
Bo BCceM Mupe BO3HarpamieHue pas-

HUTCA B 3aBUCUMOCTK OT TOr0, OTKPbIBa-
€T KJIMEHT CHET And CoBeplieHnda onepa-

Huskue cTaBKY 110 BKJIAZIaM BBIHYKIAIOT POCCUAH L¥ C UEHHEIMY Gymarami CamocTos-
TeJIbHO WKW NPUCOEAUHAETCA K CTpaTe-
N CKAaThb 60J1ee JOXOAHBIEC (I)I/IHaHCOBbIe IIPOAYKTHI. WK, «B nepBoM cyyae MOryT 6biTb
o 0YeHb MaJibl MM BOOGLLE OTCYTCTBO-
B xauecTBe OOHOU M3 AJIBTEPHATUB BBICTYIIAIOT MHA M- BaTb, a B CNyYae ecnu SHMSHTY)TKenaeT
BUAYAJIbHbIE MHBECTUITMOHHBIEC CIECTA, o6mee qnucaiIo WHBECTMPOBATL B CTPATErNI0, TO KOMMC-
cuK cocTaBnsaloT Ao 1%»,— otMevaert
KOTOPBIX K KOHITY aIIpeJId HPI/I6JII/I31/IJIOCB K 4 MJIH. reHanpexTop «Coep YnpaBneHue aktu-
Bamu» EBrenuin 3aviues. o cnoBam mc-
HauvHaromum nHBecTopam npu oTkpeituu UKC MOTHITENBHON AUpeKTOpa «BT6 Kani-
«/IleHbI'M» COBETYIOT yUUTBIBATh BCE PUCKU U «3HATh ran rsectuunm» Brapumpa fora-
noBa, 06CNYKMBAHNE TPAHCAKLMI
B JIMIIO» KOMUCCHUH, KOTOPbI€ MOI'YT BOBHUKHYTDH (B pamKax 6pOKEPCKOro 06CNYKMBA-
HuA) B EBpOne B CpeHEM HECKOJIbKO
IIpn pa60Te C 9TUM (1)I/IHaHCOBbIM NHCTPYMEHTOM. [OPOXKE, YeM Ha POCCUICKOM pbIHKE.
[
» arpesie YNCJIO YHUKATIBHBIX GPOKEPCKUX CIeTOB HU3NIeCKUX JIUI, Hd MOCKOBCKOM GUP:Ke ITPEBBICUIIO TOJIa ZIOJIA TAKOBBIX ObLIA BTPOE BBIIIE.
11,6 MJIH, CBUJIETENILCTBYIOT JJaHHBIe Oupyku. C Havasa rofa 6poKepCcKue CIeTa OTKPBI- «B yCJI0BUAX IAaHAEMUH U OTHEIBHBIX SITH-
Jiu Gostee 2,8 MJTH YeJIOBEK, YTO TIOYTH BTPOE BBIIIIe IT0KA3aTesIs 32 AaHAJIOTUIHBIN ITepU- 30/10B BOJIATWJIBHOCTY Ha (PUHAHCOBBIX
071 2020 roza. BBIXOAUT, 4TO TOIHKO Ha MOCKOBCKOM 6Up:Ke CIeTa UMeeT IIOITU 15% 3KOo- PBIHKAX YaCTh HOBBIX KJIMEHTOB GPOKe-
HOMMYECKU aKTUBHOTO HACeJIeHUsI CTPaHbL. Ellle IATh JIeT Ha3aJ] TAKOBBIX ObLIO OKOJIO OB OPMEHTUPYIOTCS Ha OBICTPHIH TOXO,
1,8%, a 15 — menee 0,5%. U KPaTKOCPOYHBIN TOPU30HT MHBECTHPO-
OCHOBHBIMU ZipatiBepaMu OYPHOTO POCTA YMC/IA YACTHBIX KJIMEHTOB Ha GPOKEPCKOM BaHusA. TpexsetHuit ropusosT MNC cry-
0OCITY’KMBAaHUY OCTAIOTCSI HU3KYE CTABKU IT0 JIETIO3UTAM, BO3MOYKHOCTh OBICTPOTO OTKPHI- JKUT CZIePKUBAIOIIIM (PaKTOPOM LA Ta-
THS CUeTa Yepe3 MOOIBFHOE TPUJIOKEHIE U 00lIiee TIOBbIIeHre GUHAHCOBOM IPAMOTHO- KHUX KJINEHTOB»,— oTMedaeT LB B «O630pe
cTu HacesieHUs. K ToMy Ke, YTO HEMaJIOBRKHO, 13-3 MTAI€HUsI IIPOIIEHTHBIX TOXOIOB OaH- KJIFOYeBBIX ITOKa3aTesiell IpoQeccroHaIb-
KU BBIHY)K/IeHbI YBeJIMYUBATh TOJII0 KOMUCCUOHHBIX I0XOZIOB, B TOM YHM(JIe 3a CYeT aKTUB- HBIX YIACTHUKOB PHIHKA IIEHHBIX OyMar.
HOTO Pa3BUTUS NHBECTUITMOHHBIX YCIYT. B IIepByI0 ouepeib GPOKEPCKUX, TeM OojIee ITo
KpPyIIHbIEe GaHKH UMEIOT OPOKEPCKYIO IMLIEH3UIO M MOTYT OTKPBIBATh CI€Ta Ha OUpKe, MpuioT ANA BKNag4YMKOB
a 3HAYUT, JIsI PA3BUTHS 3TOTO OM3HECa MHOTO BPEMEHU U CPEJICTB He TPeOyeTcsL. NV C oTKpBIBAIOT B IIEPBYIO O4Yepezib BUe-
pallIHMue BKJIQJUUKH, KOTOPbIe XOTAT 3a-
Cnepys 3a nbrotamm pabarbIBaTh Ha GOHZOBOM PhIHKE U II0-
BaskHyT0 pOJIb B OIYJIIPU3AIINY GPOKEPCKUX YCOIYT CHITPAIN NHIUBU/IyaIbHbIE 1H- JIy4aThb IIPYU 3TOM HaJIOTOBBIE JIBIOTHI, KO-
BectunmoHHble cyeta (MNC), nosgBusiuecs B Poccuu B 2015 rogy. UVIC — HecIoX- TOpPBIe GYAyT YCHINBATE 3QDEKT OT 1H-
Has ¢ IOPUIUYeCKON TOUKU 3peHNsI KOHCTPYKIMA, KOTopas IIPUBJIeKaeT KJINeHTOB BeCcTUpOBaHUA. [Ipu aTOM He Bcerza OHU
ellle ¥ HaJIOTOBBIMM JIBTOTaMMU. B (iIydae cyeTa 1mepBOTO THIIA €T0 BiIazesIel] uMeeT IIpa- TIOHMMAIOT, YTO B OTVIMYHeE OT IeTI03HU-
BO Ha ITOJIy9eHHUe HaJIOTOBOTO BBIYeTa B pasMepe 13% OoT BHeCEHHOH CyMMBI, HO He 60- TOB MHBECTUPOBAHUE B IleHHbIe OyMa-
Jree 4eM Ha 52 TbIC. py0. [Tpu oTkperTHu MIVIC BTOPOTO THIIa HTHBECTOP OCBOOOXKIAETCS TM HeceT OOJIbINTe PUCKU. BO-TIepBBIX,
ot yruiatel H®JI 110 BceM omeparusaM. TI0 BKJIQJIaM TOCYZ,aPCTBO FapaHTUPYeT
Bopouewm, MMC He cpa3y DpUILINCEH IO Ayllle YaCTHBIM HHBecTopaM. B 2015-2017 BO3BPATHOCTH J10 1,4 MUTH PyO0. ke B CIIy-
rozax 15 mpody4acTHUKOB (6POKePHI, GAHKY, YIIPABJLAIOIIFe KOMIIAHU) OTKPBIBAJIN yae 6AaHKPOTCTBA 6aHKa. B cirygae mokym-
0KoJ10 100 THIC. HOBBIX CUETOB B rofi. B 2018 rozy 66110 OTKPHITO CBEIIIe 300 THIC. HOBBIX KU aKITUH VIV OOTUTAINI TAKUX TapaH-
caeToB. A yxe B 2019 rogy — 6ostee 1 MutH. [To uroram 2020 rofia BiIaeIbIIlaMy HOBBIX TUH HeT, 6ojIee TOro, UX BJIaJeIbIIbI O HI
CYETOB CTaJIH 1,7 MJIH YeJIOBeK, a oblIee Y1CIO AepKaTesIel ITepeBaIrIo 3a 3,4 MITH U3 IIOCJIeIHUX B OYePeIi Ha BBIILIATEL,
TEKCT Bacunuii CUHSIEB NHC, 88% KOTOPBIX OBLIO OTKPBITO OPOKEPAMHU. a 3HAYMT, €CTh PUCK, YTO UM MOKeT HiI4e-
®0T0 Getty Images, B aToM rogy posts IVIC B pasBUTHH OpPOKePCKOTo OM3Heca pe3Ko CHU3WIACK. [1o 1aH- TO He I0CTaThbcA. KoHedHo, 1eosITel po-
PhotoAlto/ HBIM MOCKOBCKOI OUP:KU, B KOHIIE artpesist 9uciio 6pokepckux MMC T0CTUTIIO OTMETKI UCXOJAT HEYacTO, HO OHM OBIBAIOT U 00
Getty Images B 3,5 MJIH, IIPUOABUB C HaYaJIa Tofia OKOJI0 400 THIC. BEIXOAUT, C HadaIa roJja TOMhKO KaK- 5TOM CTOUT IIOMHUTB. BO-BTOPBIX, B OT-
JTBIIA IIIECTOM CYeT OBUT C HAJIOTOBBIMU JILTOTAMM, TOT/IA KAK 33 aHATOTMIHBIIN rteproz, 2020 JIM4Ye OT BKJIAZIOB IleHHbIe OyMary Top-
KAK MEHA10Cb KOJIMYECTBO YHUKAJIbHbIX BPOKEPCKUX CHETOB ®U3UYECKUX JIULL HA MOCKOBCKOW BUPXKE (TbIC. LUTYK) WcTouHNK: MocKoBCKas 6upska.
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