Maukn Boioppm

WM 3TOr0 PUHAHCHUCTA CTAJIO U3BECTHO
LIMPOKOM ITyOJIMKeE ITOC/Te BBIXOAA UITh-
Ma «Mrpa Ha IOHIKeHe», IIOCBAIIeH-
HOro unoreqyHomy kpusucy CIHIA. Yeso-
BeK, IIPe/ICKa3aBIINIi ITaJleHue PhIHKA
HEIBIXUMOCTU, POAWICA B 1971 rony
U M3HAYAIBHO IUIAHUPOBAJI CTATh JOK-
TOPOM. BBIYIHBIITHCE IO CIIEITUaIBHO-
ctu «<MepuninHa» B KamnbopHUickoM
yHUuBepcurerte B JIoc-AHpkeece, MalikiI
Brioppu npogonkit obydeHre B Bas-
JIepOMIIBTCKOM MeTUIIMHCKOM YHUBED-
curete B TeHHeccHU. 3aTeM BepHYJICA

B Kasudopuuto u ycrpowmsics Ha pabo-
Ty B CTOHQOPACKUM IOCIIUTAIb. B cBO-
60IHOE OT OPAMHATYPHI BPeMs 3aHU-
MaJICSI ”HBECTUITUAMU U U3ydal BOIIPOC
IIPOTHO3UPOBAaHUA AUHAMUKU ITeH aK-
UM Ha OCHOBE aHAJIN3a U3MEHEeHUA UX
IIeHBI B IIPOLIIOM. Bpioppu cTas BKJIa-
JIBIBATh B IleHHbIe OyMary, IIOIIyTHO
JleJIsICh CBOUMU ITPOTHO3aMU KOTUPO-
BOK B UHTepHeT-hopyMe Silicon Inves-
tor. B 2000 rozy, 3aBoeBaB peIryTaruio
YCIIeNTHOTO value-uHBeCcTOpa, MOJIOAOM
yeJI0BeK OCTaBWI MeIULINHY, DeIliB
cziesiaTh yBiledeHUe pUHaHCAMU CBOeM
npodeccueil. Torga ke OH OCHOBBIBAI
xemx-¢pony Scion Capital. Komnanusa
6bLIa Ha3BaHA B YeCTh €T0 JIIOOUMOH
kHUTH «[loroMku [llaHHApBIY.

OcHoBo¥ 17151 POHIA CTAI0 HeGOITb-
1I10e HawIe/ICTBO bhIoppy U IeHbI'U POJ-
CcTBeHHUKOB. K KoHITy 2004 rozja mof, ero
ympasieHreM 65010 $600 MTH, U GOHT
TIpeKpaTuI IPUHUMATh IeHbI'U OT HO-
BBIX UHBeCTOPOB. CaM >xe Mauiki Brrop-
PY HadaJl aHAJIM3KPOBAaTh COCTOSHNE
PBIHKA UIIOTEIHBIX 3alIMOB TeX JIeT
U CIIPOTHO3UPOBAJI 00pa30BaHUe IMTy3bl-
pA 1 ero Kpax B 2007 roxy. OH 3aIIOPTIIL
PBIHOK UIIOTEYHBIX 3a1IMOB, yTOBOPUB
Goldman Sachs mpoyiaTs eMmy Kpeaut-
Hble le(DOJITHBIE CBOIIBI Ha UIIOTeYHBIe
obiuranuu. B koHedHOM cuete Scion
Capital 3adpuxcuponana 489,34% qucroi

TIPUGBLIH IIOCIE BCEX PACXOZIOB U BBI-
IUIAT BO3HATpasKIeHU 3a ITepuoy, ¢ 1 Ho-
s16pst 2000-ro 1o uroHb 2008 roza. s
CpaBHeHU, UHAEKC S&P 500 3a TOT ke
TIepHof, BBIPOC Ha 2%.

B 2013 roxy rocriogyH beroppu oc-
HoBas GoHJ Scion Asset Management,
LLC (ynpasiseT uM 1o cux mop). Ceroz-
HA OH pasfiaeT GUHAHCOBBIE COBETHI
TeM, KTO TOTOB CJIyIIaTh. B 4acTHOCTH,
(bMHAHCUCT peKOMeH/IyeT MHBeCTHUPO-
BaTh B BOJY, 4 BOT K OJIOKYeIHY OTHO-
CUTCS C OCTOPOXKHOCTBI0. HelaBHO 0H
OITyGJIMKOBAJI TBUT, B KOTOPOM PacCCyK-
JIaJI O CKOPOM CHIDKEHUU KPUNITOBAIIOT
U «<MeMHBIX» aKIU. «Bcs aTa mymuxa
U CIeKyJIALINY TOIBKO U [eJIa0T, YTO
BTATUBAIOT TPEIepOB Iepe]] TeM, KaK
TIpousoueT Kpax. Korma kpumra pyx-
HeT CO CBOUX TPWIIIMOHOB JOJLIAPOB,

a MeM-aKIIMU — C JeCATKOB MIJITTAAP-
JIOB, TIOTEPU YOJUI-CTPUT IIPUOIU3ATCS
K OIO/KeTaM CTPaH»,— HaIrcaa Maiki
Brioppu. BmpouewM, 3TOT ITOCT 6BLT
BCKOpe yJajeH.
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MYX4YUHAM — BAOODETT, XEHLWMHWHAM — COPOC

3TMM neToMm no 3aKasy «JleHer» UccneaoBaTeNbCKUi LEHTP KoMnaHuu SuperJob nonpocua B3poc-
NbIX (CTaplwe 18 net) poccusiH Ha3BaTb CaMblX BAUATENbHbIX, Ha UX B3MNA4, PUHAHCUCTOB MUpa.

B 061Lelt CNoKHOCTM ObUI0 ONPOLLEHO 6onee 1 ThiC. PECNOHAEHTOB U3 BCeX defepanbHbIX OKPYros
cTpaHbl. Cyas no pesynbratam, B TPOMKY NUAEPOB 06LECTBEHHOr0 MHeHKs Bowan YoppeH badderr,
[xopax Copoc 1 IKoH Pokdennep. OTpbIB MEXAY NEPBbIM M BTOPLIM OKa3aics MUHUMaNbHbIM.

Mo mHeHuo 11% pecnoHAEHTOB, CaMbIM U3BECTHBIM U BAWATENbHBIM GUHAHCUCTOM MUpa ABASETCS
YoppeH baddeTr, no mHeHnio 10% — kopmk Copoc, npuyem baddeTra Yalie HasbiBaau MyHUYMHbI,
a Copoca — KeHLWMHbI. «BUanMMo, eHLMHbI He B BOCTOpre OT pelieHus baddetra nepesath 60/bLLyio
4acTb aKTMBOB Ha 61ar0TBOPUTENLHOCTb, TEM CaMblM INLIMB HACNEAHWUKOB COCTOSIHWSI»,— LYTUT Kypa-

Top onpoca Hatanbs onoBaHoBa.

Pokdennepa ynomuHanu B otBetax 6% pecnoHaeHToB. bunn leitc n UnoH Mack Habpanu no 4%
ronocos, Yunoam [len6ept MaHH — 3%, CtuBeH LBapumaH 1 anHactusa POTWwKWAbAOB NOMy4nm

no 2%. Kpome Toro, HasbiBanuck FepmaH ped, Poman A6pamosuy, Ctus Ixo6c¢, Nutep JInHy,
l'enpu ®opa, Lxedd besoc, JoHanbg Tpamn, Agam Cmut 1 Kapn Mapkc. I'ocnoxy 'onosaHoBy
He YAMBASAET, 4TO B YMC/E YNOMSIHYTbIX TEPCOH OKa3aanCh He COBCEM QUHAHCUCTBI U COBCEM He Gu-
HaHcucTbl. Ha ee B3rnsg, 061actb GrHAHCOB MHOTMMM POCCHUSIHAMM Mao U3ydeHa B NpUHUMNeE.

KTO, MO BALWWEMY MHEHUIO, BbiJ1 WU ABNAETCA CAMbIM
U3BECTHbLIM U BIMATE/IbHbIM ®UHAHCUCTOM MUPA?
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Peu lanmo

OcHoBaresb KpyITHeHIero xek-poHaa
U OfIVIH U3 CAMBIX 3HAMEHUTBIX MHBe-
CTOPOB B MUPe€ POAWJICA B OOBIYHOU
aMepUKaHCKOU ceMbe CO CPeJJHUM JI0-
CcTaTKOM B 1949 ropy. llIKkosy oH c4u-
TaJI I[yCTOM TPaTOy BpeMeHH, ¢ 12 jieT
HayaJ paboTaTh — YUCTHUII CHET, Pa3-
HOCWUJI Ta3eThl, CTPUT Ta30H U 11ozpaba-
TBIBAJI B royib(-KiIybe. FIMeHHO TaM OT
3KUTOYHBIX KJIMEHTOB MaJIBUUK V3-
HaJ 00 aKIMsAX ¥ MHBeCcTUpoBaHuu. Ha
CBOM IlepBble $300 OH KyITWI aKIIUU
aBuakoMmanuu Northeast Airlines. Ot
UIX TIPOAKU OYIYIITNH MILTHUAPED
BCKOpe MOJIyYUJI TPeXKPaTHYIO IPU-
OBLTH M Ha4aJI PeTyJISIPHO U3ydaTh OTde-
ThI KPYITHEHIITNUX KOMITaHUM. MeTomoM
11po6 1 0mN60K JlaIro BBILEIIIIT I
ce0s1 OCHOBHbBIe IIPUHITUIIBI YCIIeITHO-
IO UHBECTUPOBAHUA U K OKOHYaHUIO

IITKOJTBI y2Ke 00JIaa mopTdeieM ak-
IUY Ha CyMMY HeCKOJIBKO TBICSY JI0JI-
sapoB. B 1967 roxy Peii Jlaivio mocty-
IIWJI B KOJUIE[DK IIpU YHUBEpCUTeTe
JloHT-ATUTeH 1, TAe n3ydast GUHAHCHI.
Bckope oxonuwnt u [apBapy. B teTHue
KaHUKYJIBI QUHAHCUCT TIPOOOBaJ CBOU
CIJIBI B OUP)KeBOU TOPTOBJIE CHIPhEBHI-
mu prrouepcamu B Merrill Lynch. 3a
BpeMsI y4eObI ITPOpabOTalI elle B He-
CKOJIBKUX pupmax. B 26 jieT oH ocHO-
BBIBAJI COOCTBeHHYI0 pupmy Bridgewa-
ter Associates. [TepBrIe J1eCATH JIeT KOM-
MIaHUA JeCTBOBaIa UCKJIIOUNUTEIBHO
KakK KoOHcaITUHroBas. Co BpeMeHeM Io-
CIIoAiuH JlajIo CMOT XOPOIIO 3aPeKo-
MeH/IOBaTh CeOsI KaK aHAIUTUK U ITOJIy-
YUTb NUHBECTUIIUU B YIIPpABJIEHUE. Ero
PACCBUIKY JIJIA KJIME€HTOB 110 HA3BAHU-
eM «E)xeiHeBHbIe HaOMIOMeHUSD» (Dai-
ly Observations) cTaiu HOIYJIIPHBIMU





